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Disclaimer:

The S&P 500 Index is one of the most commonly followed equity indices, and many consider it one of the best
representations of the U.S. stock market, and a bellwether for the U.S. economy. It is comprised of 500 large
companies having common stock listed on the NYSE or NASDAQ. It is not possible to invest directly in this index.

Technical analysis is a method of evaluating securities by analyzing statistics generated by market activity, such as past
prices and volumes. Technical analysis attempts to predict a future stock price or direction based on market trends.
The assumption is that the market follows discernible patterns and if these patterns can be identified then a prediction
can be made. The risk is that markets may not always follow patterns. There are certain limitations to technical analysis
research, such as the calculation results being impacted by changes in security price during periods of market volatility.
Technical analysis is one of many indicators that may be used to analyze market data for investing purposes and should
not be considered a guaranteed prediction of market activity. The opinions expressed are those of the author as of the
date of publication and are subject to change without notice.

This material is not financial advice or an offer to purchase or sell any product. The information provided in this report
should not be considered financial advice or a recommendation to purchase or sell any particular security. Past
performance is no guarantee of future results. Neither past actual nor hypothetical performance guarantees future
results. No representation is being made that the hypothetical results presented herein will work effectively on a
prospective basis. These projection(s) are hypothetical and provided solely for informational purposes and should be
carefully weighed and evaluated.
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